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Class of Instrument
j) Contracts for difference

Notification if <1 average trade per business day in 

the previous year
Y

Top five execution venues ranked in terms of 

trading volumes (descending order)
Proportion of volume traded as a percentage of total in that class

Proportion of orders 

executed as percentage of 

total in the class

Percentage of passive 

orders
Percentage of aggressive orders

Percentage of directed 

orders

Pro Spreads Limited

LEI: 213800AOJXFQAQM9Y991

NOTES: MIC = market identifier code LEI = legal entity identifier

"Passive Order" Is defined by an order entered into the order book that provided liquidity - applicable to Liquident only as:

1) Liquident is an execution venue therefore in Passive/Aggressive scope; and

2) The order is placed

"Aggressive Order" Is defined by an order entered into the order book that took liquidity

"Direct Order" Is an order where a specific execution venue was specified by the client prior to the execution of the order

"Volume Traded" Investment Association: "by volume we understand the regulation to mean market value."

"Orders Executed" A deal in a specific stock with a specific broker; number of orders
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